3535

78109
(03) 5545988
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7
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11
12 24
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26
26
26
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27
27 28

28
28



31,822 43,351
3,357 1,399
()

0940100754



1100
1140
1190
1210
1286
1298
1310

1421
1480

1501
1521
1531
1551
1561
1681

15X9
1670

1710
1770

1820
1830
1860

) )

97.3.31 96.3.31
$ 197,998 12 54,783 5
615,712 36 319,171 29
6,618 - 1,861 -
323,092 19 239,115 22
6,132 - 11,763 1
41,657 3 32,548 3
- - 70,750 7
1,191,209 70 729,991 67
31,822 2 43,351 4
) ) 4,916 - - -
36,738 2 43,351 4
184,746 11 193,658 18
103,514 6 21,913 2
11,798 1 9,302 1
3,337 - 3,230 -
7,676 - 6,616 1
7,139 - 4,745 -
318,210 18 239,464 22
15,216 1 12,561 1
130,142 8 34,505 3
433,136 25 261,408 24
10,952 1 9,210 1
1,035 - 1,095 -
11,987 1 10,305 1
767 - 2,717 -
6,787 - 376 -
33,437 2 40,039 4
40,991 2 43,132 4
$ 1,714,061 100 1,088,187 100

2100
2120
2140
2224
2272
2280

2420
2810

2820
2881

3110
3210

3310
3350

3430

97.331 96.3.31

$ 100,000 6 35,000 3
142,833 8 68,088 6
173,751 10 71,729 7
2,392 - 13,839 1
10,375 1 21,083 2
56,461 3 26,434 3
485,812 28 236,173 22
246,438 15 173,587 16

1,910 - 1,783 -

150 - - -

100 - 7 -

2,160 - 1,790 -
734,410 43 411,550 38
466,740 27 380,000 35
336,972 20 254,688 23

4,608 - - -
171,768 10 42,363 4
176,376 10 42,363 4

(437) - (414) -
979,651 57 676,637 62
$ 1,714,061 100 1,088,187 100




4000
5110
5910
6000
6100
6200
6300

6900

7110
7250
7480

7510
7521
7640
7880

7900
8110

9750
9850

97 %

$ 250,033 100 61,560 100
168,637 __ 67 39359 64
82,296 33 22201 36
2,030 1 1,311 2
15,085 6 15729 26
17,067 7 9185 _ 15
34182 14 26,225 43
48114 19 (4,024) _ (7)

5 - - -

1,089 - - -

785 - 621
1879 _ - 621

3,353 1 1,543 3
3,357 1 1,399 2
- - 341 1
679 _ - 519 1
7,389 2 3,802 7
42604 17 (7,205)  (13)
(2,406) (1) (3491 (D)
$ 45,010 18 (3714) __ (6)
$ 0.95 1.00 (0.19) (0.10)
$ 0.92 0.97 (0.19) (0.10)
(0.17) (0.09)
(0.17) (0.09)




(

)

(

)

97 %

$ 45,010 (3,714)
(1,089) -

4,188 3,135

3,357 1,399

- 53

38,114 (8,656)

(106,212) (99,633)

(22,340) (10,474)

(2,841) (3,491)

158,229 37,543

(9,606) (7,908)

106,810 (91,746)

- (40,000)

(94,080) (24,847)

(2,848) (776)

(96,928) (65,623)
127,787 -
(123,555) -

179,000 10,000

(81,442) (5,358)

101,790 4,642

111,672 (152,727)

86,326 207,510

$ 197,998 54,783

$ 3,645 1,388
$ - ~

$ (96,230) 26,973

2,150 (2,126)

$ (94,080) 24,847

$ 10,375 21,083




(

(

(

)

)

)

199

138



(

(

(

(

(

(

)

)

)

)

)

)

(

)



)

(

7~50
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)

(
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(

)



3,467

(96)

052

0.08

(

)

11

(96)

(

052

)



(

(

(

)

)

)

19.23%

()

97.3.31 96.3.31
$ - 70,750
( ) $ 4,916 i
()
341
97.3.31 96.3.31
$ 55 45
50,000 -
147 943 54,738
$ 197,998 54,783
97.3.31 96.3.31
$ 641,827 328,345
(26,115) (9,174)
$ 615,712 319,171

12



(

(

(

)

)

)

()

97.3.31 96.3.31
$ 14,411 17,675
188,799 137,037
120,362 84,883
323,572 239,595
(480) (480)
$ 323,092 239,115
97.3.31
%
$ 40,000 26.67 31,822 3,357
96.3.31
%
$ 13,000 37.14 3,751 999
40,000 44.44 39,600 400
$ 53,000 43,351 1,399
753 2,184

19.23%

()

13



(

(

)

)

1,187

14

()

$ 14,024 780 14,804
735 20 755
$ 14,759 800 15,559
$ 26,767 817 27,584
80 - 80
$ 26,847 817 27,664
$ 4,852 310 5,162
1,147 40 1,187
$ 5,999 350 6,349
$ 14,333 806 15,139
1,569 4 1,573
$ 15,902 810 16,712
$ 9,172 470 9,642
$ 8,760 450 9,210
$ 12,434 11 12,445
$ 10,945 7 10,952
1,573
97.3.31 96.3.31
$ 100,000 35,000
$ 580,000 525,000

2.77%~2.86%

2.75%~2.78%




(

)

()

97.3.31 96.3.31
94.07.20~104.07.20 3
1 31 $ 77,813 83,000
94.07.21~101.07.21 3
1 19 - 9,429
97 3
94.06.02~97.06.02 3
1 1 : 8,750
9% 12
96.03.28~99.03.28
1 25
97 3 - 10,000
99.04.01~112.01.10
3 1 52 179,000 -
95.11.02~100.11.02
97 1
- 68,000
95.06.02~98.06.02 3
1 12
% 12 - 14,990
94.03.07~96.03.06
() 1 24 - 501
256,813 194,670
(10,375) (21,083)
$ 246,438 173,587
$ - 60,000

2.96%~3.06%

2.65%~2.80%

15



(

)

97.04.01~98.03.31
98.04.01~99.03.31
99.04.01~100.03.31
100.04.01~101.03.31

101.04.01

27

5,000

4,100

8,000

3,830

16

()
$ 10,375
10,375
24,145
24,145
187,773
$ 256,813
97 9%
$ 57 15
1,166 1,105
$ 1,223 1,120
97.3.31 96.3.31
$ 301 232
$ 1,910 1,783
$ 1,035 1,095
4,844
10 40
34,200
10



)

17

500,000
( 2,000 466,740
380,000 10
2,000
1
) () ()
95.8.15~ 2 $ 10 9.1
05.8.15 2,000 102.8.15
0
7,158 7,079
Black-Scholes
0%
37.40%
2.47%
97 96
( ) ( ( ) ()
2000 $ 91 2,000 10
2,000 9.1 2,000 10
2,000 2,000
() - -



()

() ( )
97 96
() () $ 45,010 (3,714)
() 39,641 (9,023)
«( ) ( ) 1.00 (0.10)
( () 0.88 (0.24)
« ) ( ) 0.97 (0.10)
( ) 0.86 (0.23)
1)
97.3.31 96.3.31
$ 333,747 254,400
3225 288
$ 336,972 254,688
2
3)
A.
B.
C.

18



()

10% 2%
3,852 770
92 97.1.1~101.12.31 95.1
)
97 9%
$ 435 -
(2,841) (3,491)
$ (2,406) (3.491)
( )
97 %
$ 10,641 (1,801)
839 350
(10,500)
(3.386) (2.040)
$ (2,406) (3,491)

19



(

97

95(
96(

97331 96.3.31
$ 19,697 4,924 5,891 1,473
480 120 - -
4,350 1,088 - -
- - 9,298 9,298
- - 3,973 992
$ 6,132 11,763
$ - - 6,933 1,733
33,060 33,060 37,939 37,939
1,509 377 1,467 367
$ 33437 40,039
$ 39569 51,802
$ 15,366 14,025 99
15,649 15,649 100
) 3,386 3,386 101
$__ 34401 _ 33,060

20



(

)

()
97.3.31 96.3.31
$ 171,768 42,363
$ 3,128 13
96 95
C ) C )
9.59% 4.96%
97 96
$ 42,604 45,010 (7,205) (3,714)
45,024 45,024 38,000 38,000
$ 0.95 1.00 (0.19) (0.10)
$ 42,604 45,010 (7,205) (3,714)
)$S 42,604 45,010 (7,205) (3,714)
45,024 45,024 38,000 38,000
1,471 1,471 877 877
46,495 46,495 38877 38.877
$ 0.92 0.97 (0.19) (0.10)
$ (7,205) (3,714)
41,830 41,830
$ (0.17) (0.09)
$ (7,205) (3,714)
42,707 42,707
$ (0.17) (0.09)

21




(2)

(

)

97.3.31 96.3.31

197,998 197,998 54,783 54,783

615712 615712 319171 319,171
6,618 6,618 1,861 1,861
. . 70,750 70,750
4,916 . . .

767 767 2,717 2,717
100,000 100,000 35,000 35,000
316584 316584 139,817 139,817
256,813 256,813 194,670 194,670

22



3)

(4)

()
96.3.31

197,998 - 54,783 -
- 615,712 - 319,171
- 6,618 - 1,861
- - 70,750 -
- 767 - 2,717
- 100,000 - 35,000
- 316,584 - 139,817
- 256,813 - 194,670

23



(

(

)

)

()
D.
1
892 574
)
)
)
)
97 96
$ 530
557
743 149
1,165 42
100
2,601
0

24



310

()

97 96

$ 14 14
429 -

$ 443 14

o7 %
$ 846 -
97.3.31 96.3.31
$ 100 2,623
97.3.31 96.3.31

$ 284,850 213,507

- 2,000

$ 284850 215,507

25



155,675

()

10,201

97

96

15,408 19,182

881 842
601 622
594 590
463 1,826
- 1,899

34,590
1,723
1,223
1,184
2,289
1,899

7,735 15,448

422 1,701
209 911
374 733
84 1,485

- 1,566

23,183
2,123
1,120
1,107
1,569
1,566

26




(

(

)

)

© © N o

()

1,300 4916 19.23% 7,064
4000 31,822 2667%| 31,822
9.0L~| 155675| 33475
97.03
145,474
() )
40000|  40000|  4000| 2667%| 31822| (12588)]  (3.357)

27




(

10.

)

(

)

SLM CORP 500 12,666 12,666
100 2,916 2,916
226 1,517 1,517

28




